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SWASTIC PROJECTS PRIVATE LIMITED
2172, BALLYGUNGE PLACE, KOLKATA 700 019
CIN NO : UT0101WB1893PTCO059489

DIRECTORS' REFORT

Dear Shareholders,

Your Directors have pleasure in prasenting the Annual Repart on the business and cperations
of the Company together with the Audited Accounts for the year ended 31st March, 2022,

1. EINANCIAL RESULT

The Company's financial performances for the year under review along with previous year's

figures are given hereunder:

{Amt in ')
Particulars Current Year Previous year
31% March, 31* March,
2022 2021
Revenue from operation 677.96,926.00 994,75,000.00
_Other Income 33,67 ,630.00 17,30,450.00
Total Income 711,64,756.00 1012,05,450.00
Profit/{Loss) Before Depreciation &Tax 215,83,056.83 216.73,083.27
|Less: Depreciation 7,83,053.00 15,61,220.00
|'F'r::lfit.|'[L955J Before Tax 208,00,003.8B3 201,11,863.27
|L£:55; Provision for Tazation 46,11,738.00 65,32,930.00
ILess : Deferred Tax Assets 57,710.00 (92,099.00)

[Profit(Loss) after Tax

161,30,555.83

136,71,032.27

|Add: Balance brought forward from previous year

1785,90,685.68

1653,19.653.41

Less - Amount transferred to Special Reserve

Less: MAT

Balance Transferred to Balance Sheet

1951,21,241.51

1789,90,685.68

DIVIDEND

In order to conserve the resources of the Company for future requirement the Board of

Director has decided not to declare the Dividend in this current financial year 2021 -22,

. OVERVIEW OF THE COMPANY PERFORMANCE

The company is a Private Limited Company domiciled in India and incorporated under
provisions of the Company Act. The business of the company is Real Estate. The total

incormne of the company has decreased from last year "1012.05 Lakhs to "711.65/- Lakhs and
Profit before Tax increase from last year "201.12/- Lakhs to "208.00/- Lakhs. The Earnings
per share of the company has increasad from "16.45 to "19.40.
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4. MATERIAL CHANGES AND COMMITMENTS

No material changes and commitments affecting the financial position of the Company

occurred between the ends of the financial year to which this financis! sistemed relstes on
the date of this report.

5. TRANSFER TO RESERVE

B.

7.

The Company has not transferred any amount to any reserve during the FY2021-22.

5 APITAL

The Equity Share Capital of the company has not changs during the year.
DEPOSITS

The Company has not accepted any depasit during the year undsr review.

PERF NCE SUBSIDIARIES. ASSOCIATES AND JOINT VENTURE
COMPANIES AND THEIR C IBUTION TO TH iCE OF
HE COMPAN ING TH I0D UNDER REPORT

Fursuant to the provision of section 129 (3) of the Comparies A=t 2013 resd wen Bui= S 2

8 of Companies (Accounis) Rules, 2014, the Company has no Subsifsries Assaritss znd
Joint Venture Companies .

STATUTORY AUDITOR

The members at their Annual General Meeting held on Novermer 30, 2021, had sorortsd
M/s M. Tulsyan & Associates, Chartered Accountants as siatutory audiors of e Company
to hold office fill the conclusion of Annual General Masting to be heid on 2022 purzesrt in
the provision of section 139{1) & 141 and other appiicable provision of e Compenies Ao
2013. In terms of the first proviso to Secton 132 of the Companes Act 2073 &e
appointment of the auditors shall be placed for retification 2t every Armusl Gemerall Wiesfing.
Accordingly, the appointment of M's M. Tulsyan & Assocstes Chasacss Aotoomiants 23
Statutory Auditors of the Company., 5 placed for raific=tion by fe shorahoiies In S
regard, the Company has received a certificata from the audfors o e &5ec Tt they =
gligible for reappoiniment in accordanca with the prwision=s of Secoom 181 o O
Companies Act, 2013.
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10. AUDITORS' REPORT

The auditor has not mark any qualification, reservation or adverse or disclaimer ramark on
the comments on the Board,

11. EXTRACT OF THE ANNUAL RETURN

As required pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the
Companies (Management and Administration) Rules, 2014, an extract of annual return in
MGT- is annexed as Annexure- 1 forming the part of this report.

12. BOARD MEETINGS
The Board duly met five times during the Year on the following dates ie. 01,06.2021,
05.08.2021, 08.10.2021, 28.01.2022 & 13.03.2022. The notice for the conducting the

meetings were given advance and the intervening gap between any two meetings was
within the period as prescribed by the Companies Act, 2013.

13. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNINGS AND OUTGO

The provisions of Section 134 (m) of the Companies Act, 2013 do not apply to our
Company. There was no foreign exchange inflow or outflow during the year under review.

14. DIRECTORS & KEY MANAGERIAL PERSONNEL'S APPOINTED AND RESIGNED
DURING THE YEAR
There is no change in compaosition of Board of Directars during the year under review.

15. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS
The Company has not given any Loan or Guarantee under the section 186 of the Company
Act, 2013.

16. PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES
There is no material contract, arangement or transaction entered into by the Company with

its related parties, required to be reported in the prescribed Form AOC-2 in terms of section
188 of the Companies Act, 2013 read with Rule B(2) of the Companies (Accounts) Rules,
2014,

17. RISK MANAGEMENT POLICY
The Company does not have any Risk Management Policy as the elements of risk

threatening the Company’s existence are very minimal.
Contd. . FA.
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19.

20.

21.
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DIRECTORS' RESPONSIBILITY STATEMENT

The Directors' Responsibility Statement referred to in clause {c) of sub-section (3} of

Section 134 of the Companies Act, 2013, shall siate that—

{(a) that in the preparation of the annual accounts, the applicable accounting standards have
bean followead and no material depariures have been made from the same;

(b) that they have selected such accounting policies and applied them consistently and
made judgments and estimales that are reasonable and prudent so as to give a true
and fair view of the state of affairs of the Company and of the profil or loss of the
Company for that period;

(c) that they have taken proper and sufficient care for the maintenance of adeguate
accounting records in accordance with the provisions of the Companies Act, 2013 for
safeguarding the assels of the Company and for preventing and detecting fraud and
other irregularities,

{d) that they have prepared the accounis for the financial year on a ‘going concern’ basis.

(2) that proper systems to ensure compliznce with the provisions of all applicable laws were
in place and that such systems were adequate and operating effectively; and

(f) that proper internal financial controls were laid down and that such internal financial
coentrols are adequate and were operaling effectively.

CORPORATE SOCIAL RESPONSIBILIT ¥
Pursuant to the provision of section 135 of the Companies Act, 2013 and read with Rule

made there under, the Company had not meet the criteria as specified in the said the
provision. Hence, the provision of the said section is not applicable to the Company during
the year under review.

DETAILS RELATING TO UNERATION OF DIRECTORS, K NAGERIAL

PERSONNEL AND EMPLOYEES & PARTICLURS OF EMPLOYEES

Salary has been paid to CEC Mr Swastic Vivek Ruia (Director Son).

INTERNAL CONTROL SYSTEMS & THEIR ADEQUACY

The Company has in place adequaie internal financial controls with reference to financial
staterments, During the year under review, such controls were tested and no reportable

material weakness in the design or operation was observed.

Contd.. P8,
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22, SECRETARIAL AUDIT
The Section 204 of Companies Act, 2013 and Companies (Appointment and Remuneration
of Managerial Personnel) Rules, 2014, is not applicable to the Company. Therefore,
Company has nol appointed any one as Secretarial Auditor for the Financial Year 2015-18.

23. DETAILS OF SIGNIFICANT ORDERS PASSED BY REGULATORS, COURTS OR
TRIBUNALS IMPACTING GOING CONCERN AND COMPANY'S OPERATION
To the besi of our knowledge the Company has not received any such order by Regulators,
Courts or Tribunals during the year under review which may impact the going concern
slatus or the company’s operations in future,

24. DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN
Your Company is committed to provide and promote a safe, healthy and congenial
atmosphere irrespective of gender, caste, creed or social class of the employees. During
the year under review, there was no case file pursuant to the Sexual Harassment of Women
at workplace (Prevention, Prohibition and Redressal) Act , 2013.

25. AUDIT COMMITTEE & VIGIL MECHANISM
During the year under review, the section 177 of Companies Act, 2013 regarding the Audit
Committee and the sub section (9) & (10) of the provision of section 177 of Companies Act,
2013 relating to Vigil mechanism both are not applicable to the Company because our
Company is not fall under such preview as set-out in the said section.

26. ACKNOWLEDGEMENT .
An acknowledgement to all with whose help, cooperation and hard work the Company is

ahle to achieve the results. Your Directors alse acknowledges gratefully the shareholders
for their support and confidence reposed on your Company.

For and on behalf of the Board of Directors

For Swastic Projects Pyl Lid.
k"l (Vivek Ruia)

i E Oirectar  Chalrman
HEE" r‘a'l:!lllll'hl: 00386861)

Dated the 3" day of September, 2022.



Annexure | -FORM NO. MGT 9

EXTRACT OF ANNUAL RETURN

as on financial year ended on 31.03,2022

fursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company

(Management & Administration ) Rules, 2014,

REGISTRATION & OTHER DETAILS :

I |CIN UT0I01WB1993PTCO59:489
i |Registration Date 16/7/1593
iii  |Mame of the Company SWASTIC PROJECTS PRIVATE LIMITED
v |Category/Sub-category of the Company PRIVATE LIMITED COMPANY
Address of the Registered office 21/2 Ballygunge Place, Kolkata 700019 & CONTACT-
v | & contact details 03324208788
vi |Whether listed company NO
= MWame , Address B contact details of the
5 M.A
=T Registrar & Transfer Agent, if any,
Il PRINCIPAL BUSINESS ACTIVITI E COMPANY :
&l the business activities contributing 10% or more of the total turnover of the company shall be stated
5L No MName & Description of main NIC Code of the % to total turnover
products/services Product /service of the company
1 |SALE OF FLAT 95.27%
2
Il PARTICULARS OF HOLDING , SUBSIDIARY & ASSOCIATE COMPANIES :
[- HOLDING/ % OF
ANo Name & Address of the Company CIN/GLN SUBSIDIARY/ SHARES
ASSOCIATE HELD
1 |SWASTIC PROMOTERS PVT LTD UeS110WE1S8TPTCOE2689
2 |21/2 BALLYGUNGE PLACE KOLKATA 19 HOLDING E5.04
E)




SHAREHOLDING PATTERN (Equity Share capital Break up as % to total Equity) ;

J)  Category - wise Share Holding :

Category of No. of Shares held at the beginning of
Shareholders the year No. of Shares held at the end of the year % change during the
year
% of
Pemat | Physical | Total Total | Demat Physical Total % of Total
Shares Shares

A. Promoters

(1) Indian

a) Individual/HUF o o o 0

oo 0 o

b) Central Gevt.or B g.00 o o
Steie Sou, 0 0 0 0.00 0 0 o 0.00 0 0
c] Bodies Corporates 0 0 4] 0.00 i} 1] 1] 0.00 1] 0
d} Bank/F 0 o o 0.00 [i] a 1] .00 0 o
&] Any other 0 0 0 o0 | o 0 0 0.00 0 0
STI8 TOTAL(A) (1) [ [ o 000 | o 0 0 0.00 0 0
[{2) Foreign

3| NRI- Individuals 0 D 0 000 | o 0 0 0.00 0 o
) Other Indiiduals Q a (1] .00 1] 4] 0 .00 0 0
¢) Bodies Corp. 0 0 0 0.00 5 0 o .00 m m
d) Bamks/Fl 0 1] 0 0.00 1] 0 ] 0.00 o 1]
e) Any other.. 0 0 0 0.00 ] [ 0 0.00 0 1]
SUB TOTAL [A) [2) 0 1] ] 0 (] o 0 0 0 0
Total Shareholding of

Promoter

(A)= (AN1)+A)(2] o 0 0 0.00 o ] o 0.00 ] o
" “AUBLIC SHAREHOLDING

[1} Institutions

a) Mutual Funds 1] 1] 0 1] a ] o 1] 0 0
b Banks/Fl 4] 4] 0 0 0 1 0 i} i o
C) Cenntral gavt 1] 0 0 0 0 o o 0 0 0
d] State Govt. ] 1] 1] 0 ] 1] 1] (1] a ]
a} Wenture Capital Fund 0 0 0 0 0 0 0 0 0 0

f} insurance Companigs 1] L] 0 0 1] 1] L] ] 1] 1]

g} FilS 0 0 1] ] [+] 0 L 0 0 1]
{h} Foreign Venture

Capital Funds 0 1] 0 0 1] 1] 0 0 0
i} Dthers (specily) [i] ] a i] ] o 1] 1]
[5UB TOTAL {B){1): | o ] o o 0 1] 0 a o o




TTELILIELEG TS

ek corporilos 1] W27350 | H2VAS0 | 9054 0 B27250 | B27250 | 99.54 0 0
_llan [§] 0 i i 0 0 H] 0 0 0
,J'ﬂ""“' TN f ] {1 H] (] a #] 1] a 1]
b Inilivlduals L 0 0 1] 0 ] o 0 a 0
I} Ivelididuial
shvsreliobders hobding
nominal share capital
e 1.1 ekl 1] AROG 3800 046 0 B0 JEDO .46 0 a
A} Ivelividuads
sharchalders holding
miovmlival slire caplial bn
exeoss ol 15, 1 lakhs a 0 4] .00 i} Q 1] Q.00 a a
e Thhers (specily) 0 0 1 0 1] i 0 0 0 0
U0 TOTAL [B)(2]: 1] B31050 | 831050 | 100.00 1] E31050 | 831050 100,00 0 o
Ttal Pubilic
Shareholding
()= (B){1)+(B)(2) 0 | 831050 | 831050 | 10000 | © §31050 | 831050 | 100.00 0 i}
C. Shares held by
|Custedlan for
GDRs & ADRs 0 0 0 0 i 0 0 0 o 0
Grand Total [A+B+C) ] 831050 | B31050 100 o 331050 | #31050 100 1] L




Jing o Promabery ;

Shaetheider Namp hﬂﬂﬂnllhutlhu Sharchalding at the % change In shara hoidiag
eegiring of the yoar e af the year during B year
WOt shares | % of (ot esare Yol shares pledged | MO ol whares | % ol bozal %o o shares plodgad
ol the cempany efgumered (o kotal shares | ercumbesed 12 latal
- shasey el the shares
i
e [TOTAL

lid)  Change in Promezaers' Sharehilding | Feaze specily W éere Is ne change) :

s Mamg of
sr::h:ullf:; m”":h'”hu"u"“’ Change during ihwe paer Camalatve Shave | Sharsankding 22 the end ol
i Yer lalding dusisg the the Year
yoar
Wa.of  (oftetalsharesof| Dwteol | Amosntol | %oltowl | Remon | Wo.ol | Sefwoml | Wosd | %ats
Shates tBeromgany | incresseor | lreramieor | harcs of B Shares | shares af Shares shares of
dacrease | dicraise CafEay i fhez
mepany = _u
WO CHARGE
-
hl Shlr-hnﬁmmﬂMHEMHHhHIMMMEmlHMHEﬂJiM1
Sl Me. Plamas of ek Shartheiding ot the Beginning of hange during tha year Camalative Share | Sharebalding al tha end of
Ehazpoldary the Year talding dwisg the B Year
fpuur
No.of  (Reftotlstanciel| Dseol | Amoentef | %olestdl | Aemon | Kool | Sofioml Mo.al | el
Shases the company | ineremin or | Incresseor | shaves al the Shares | sharescl | Shares | shoeesod
decrgsie | decresse | company the the
— o companmy
1} 5uaitic Promaters P Led TR 3z TR0 35804
2|Saharih Yam Fvt Lbd 003 1m 25000 343
3|Stwatra iceans P Lig 9350 52 50 [TH
alSrpama ‘Wealth Mgmt P Lot 15000 AR 28000 FET
5|
[
5|
10|
+ Ny SEarebaolding of Drectors & Key Maneperiad Panionned |
Fi
i, Mp., Hame of the Sharetglfing at the beginsing of Chingm daring The prer Cumulzibe Share | Sharehoiding at the end of
Sharehoiders this Vet Eniding during the thi Yaar
yar
Mz, of Woleetalsharesof | Dagzof | Ameoumdal | %of ot AL ool | %oal el Bin. o % of bakal
LT R comgany Incresase ar | nerease ar | sheares ol fhe Ehares | shases el Ehares iharei ol
decerm | doomnm compaTg thi: T
. camparTy |
1
2




[NDEDTEDNESS ;

.ness of the Company Including Intorost outstanding/accrund but not doo for paymaont

Seewrod Loang
anchuing Linsaeuro Doposits Tostal
Loans It lpnss
doposits
ndebitness at the begloning of the
financial yeoar
i} Principal Amount AF00G23 1R 2 Ak 1} 25HI G
i Imterest due but not pald 1] i} i 1]
i) Interest accrued but not due §] §] ] il
Total (i+ii#ili) A700623 19BE206G5 1] 2A5R2GEE
Change In Indebtedness during the ;
fimancial year
Additions 0 2457085 1] 245 7T0RS
Reduction 1695893.00 0 1] 16945893
Met -Ehnnge ~1605E03 2457085 761192
I=debtadness at the end of the
mancial year
il Principal Amount 3004730 22339150 a 253 3880
il} Imterest due but not pald ] 1] 1] 1]
i) Interest acerued but not due 1] 0 a 4]
Total [[+i+ili) 3004730 22339150 0 25343880
Wi REMILUNERATION OF D rAMNAGERIAL PE 1
A Remuneration to Directors:
SlMo Particulars of Remuneration
Total Amount
1 Gross salary (1) (2) (3)
{a) Salary as per
|provisions contalned in 0 0 0 o
section 17(1) of the
F {income Tax, 1961.
{b] Value of perquisites
ufs 17(2) of the Income 0 0 0 0
tax Act, 1961
ic | Profits in Hew of
salary under section a 0 o 4]
17[3) af the Income Tax
Act, 1961
2 Stack aption o 0 0 0
3 Sweat Equity o 0 0 0
4 Commission|
as % of profit
athers |specify) o 0 0 g
5 Oithars, pleasa specify [ il Q a
Total {A) 0 0 0 o
Ceiling as per the Act




smuneration to other directors:

Partlculars of Remuneratlon

Narme of the Dlrecton

Independent Direclors

(1)

(2)

(%)

Total Armauni

(a) Fee for attending board committos
jmeetings

1] Comrmission

(£} Others, please specily

S |= =

olo{olc

=4 E=0 =4 f=]

Total (1)

(=3 E=0 £=3§ [=]

Other Non Executive Directors

(@] Fee for attending

(B) Coarmmistion

{c | Others, please specify,

Total (2]

Total (B)=(1+2) |

Taotal Man:!mlnl Femuniration

b=0 =0 =4 =0 =] =

oiojo|o|lo|o

=) = = f=g =] =

(=F =1 k=0 =1 ¢§=1 =]

Overall Cliding as per the Act,

REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD

15" Mo,

Particulars of Remuneration

Koy Mara,

tlal Personnel

1|Gross Salary

cLo

Company

Secrotary ot

Total

(a) Salary as poer
provisions contained In
section 17(1) of the
Income Tax Act, 1961,

(k) Walue of perguisites
ufs 17{2) of the income
Tax Act, 1961

{c ) Brafits in lew of
salary under section
1703} of the Income Tax
Act, 1961

Stock Option

Sweral Equity

[umml:.ﬂurﬂ

o|ojo|o

=1 =1=1=

olojols

=4 =0 =3 =

a% % of profit

others, specily

Others, please specify

Total




Vil PENALTIES/PUNISHMENT/COMPPOUNDING OF OFFENCES :
Details of
A )
SIEE:I::“ Brief Penalty/Punish | Authority | Appeal made
Type comusnilis: | Beantaiion ment/Compoun | (RD/NCLT/C| if any (glve
g pue ding fees ourt) details)
Act
imposed
A. COMPANY
1 | I
Penalty
Punishment NOT APPLICABLE
Compounding
| | | |
|B, DIRECTORS
l | | |
Penalty
Punishment NOT APPLICABLE
Compaunding
| | 1
JE. OTHER OFFICERS IN DEFAULT
| | |
Penalty
Funishment MOT APPLICABLE
Compounding
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SWASTIC PROJECTS PRIVATE LIMITED

21/2, BALLYGUNGE PLACE, KOLKATA 700 019
CIN NO : UTD101WB1993PTC055489

L

AN AADCS5305E

Ward 10(2)

S

Assessment Year ; 2022-2023
Accounting Year :2021-2022

COMPUTATION OF TOTAL INCOME FOR THE YEAR ENDED 31.03.2022

Met Profit as per Profit & Loss Alc
Add: Depreciation as per companies act

Less:Depreciation as per .Tax Act
Less : Income from H Property

Add : Income from H Property  21,13,520.00
Less : SD @30%

Less Long Term Capital Gain

Add ; Donation
Less : Donation 50% of 62500

Tax on above 10089430

Add : LTCG

Sale Consideration 1
Less Cost of Indexation  43,77.240.00
Cost of Improvement 5,90,365.00

Cost of Transfer 2.70459.00
Less Long Term Loss C/F
Tax @20% on
Add : Surcharge @7%
Add: Cess @ 4%
Add : Interest
Less: T.0D.S 10,43,428.00
Self Asst Tax 4 67,310.00
Advance Tax 31,00,000.00

6.34,056.00

,30,00,000.00

52 38,064.00
77,61,036.00

13,820.00
77.48,016.00

moLnt

2 08,00,003.83

7,83.053.00
2,15,83,056.83

10,13,882.00
2,05,69,164.83

21,13,520.00
1,84,55,644.83

14,79.464.00

1,99,35,108.83
98,86,826.00

1,00,38,182.83
62,500.00

31,250.00

1.00,69,432.83

25,17,358.00

15,49,603.00
2,84,687.00
1,74,066.00
45,25,714.00
§5,024.00

46,10,738.00

46,10,738.00

For ﬁwas!ic Projects Pyt. Lid.
“%" Direcler
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COMPUTATION OF DEPRECIATION AS PER | TAX ACT FOR THE ASSESSMENT YEAR 2022.23

Descriplion  Rate of W.DV. as Addition Deduction  Depraciation W.D.V. as

of Assels  Depreciation on01.04.2021 during the year during the year allowable  on 1.03.2022
Computer 40% 44.00 il il 18.00 26.00
Plant & Machinery 15% 6759163.00 Mil il 1013874.00 5T45289.00

For Spastic Projecls Pyt Lid,

ulﬁllll Qireslal
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M. TULSYAN & ASSOCIATES 1719, JALIA PARA 2'© BYE LANE

SALKIA, HOWRAH - 711 108

Chartered Accountants PHONE: 9831412399

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF SWASTIC PROJECTS PRIVATE LIMITED

Report on the Financial Statements:

We have audited the accompanying financial statements of SWASTIC PROJECTS
PRIVATE LIMITED (“the Company"), which comprise the Balance Sheet as at 317
March, 2022, the Statement of Profit and Loss, the Cash Flow Statement for the year
then ended, and a summary of the significant accounting policies and other explanatory

infarmation.

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Companies
Act, 2013 (the “Act’) in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31%, 2022, and its Profit for the year ended on that date.

Basis of Opinion:
\We conducted our audit in accordance with the Standards on Auditing (SAs) specified

under section 143{10) of the Companies Act, 2013. Our responsibiliies under those
Standards are further described in the Auditor's Responsibilities for the audit of the
Financial Statements section of our report. We are independent of the Company In
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (ICAI') together with the ethical requirements under the provisions of the Act and
the rules thereunder, and wa have fulfilled our other gthical responsibilities in accordance

with these requirements and the Code of Ethics.

We believe that the audit evidence we have cbtained is sufficient and appropriate to

provide a basis for our opinion.

Management's Responsibility for the Financial Statements:

The Company's Board of Directors s responsible for the matters stated in Section 134(5)
of the Companies Act, 2013 ("the Act’) with respect to the preparation of these financial
statements that give a true and fair view of the financial position and financial
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under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,
This responsibilily also includes maintenance of adeguate accounting records in
accordance with the provision of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement,

whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing as applicable, matters
related to going concem basis of accounting unless management either intends 10
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company's financial

reporting process.

Auditor's Responsibility:

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance
with Standards on Audiling will always detect a material migstatement when it exists.
Misstatements can arise from fraud or emor and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic

decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional

judgment and maintain professional skepticism throughout the audit. We also:

« ldentify and assess the risks of material misstaternent of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive fo
those risks, and obtain audit evidence thal is sufficient and appn i

hasis for our opinion. The risk of not detecting a material misslali e

b= | Aecuay,
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fraud is higher than for one resulting from emor, as fraud may involve collusion,

forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design

audit procedures that are appropriate in the circumstances. Under Section 143(3) (1)

of the Act, we are also responsible for explaining our opinion on whether the Company

has adequate internal financial controls system in place and the operaling
effectiveness of such controls,

» Evaluate the appropriateness of accounting policies used and the reasonablenass of
accounting estimates and related disclosures made by management.

» Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the
Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
ralated disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
ta the date of our auditor's report. However, future events or conditions may cause
the Company to cease to conlinue as a going concerm.

«  Evaluate the overall presentation, structure and content of the financial staternents,

including the disclosures, and whether the financial statements represent the

underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

\We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reascnably be thought to bear on our
independence, and where applicable, related safeguards.

Page 3 of 11
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Report on Other Legal and Regulatory Requirements:
As required by the Companies (Auditor's Report) Order, 2020 ("the Order") Issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we

give in the Annexure A, a stalement on the matters specified in paragraph 3 and 4 of the
Order.

As required by Section 143(3) of the Act, we report that:
(a)  We have sought and obtained all the information and explanations which fo the

best of our knowledge and belief were necessary for the purposes of our audit.

(b)  In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

{c) The Balance Shest, the Statement of Proft and Loss, and the Cash Flow
Statement dealt with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companias (Accounts) Rules, 2014, '

{e)  On the basis of the written representations received from the directors as on 31%
March, 2022 taken on record by the Board of Directors, nene of the directors is
disqualified as on 31% March, 2022 from being appainted as a director in terms of

Section 164(2) of the Act.

()  With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, in our
opinion the said clause is not applicable 1o the company as the turnover of the

company is less than Rs.50 Crores and borrowings from banks or financial

insfitutions or any body corporate at any point of time during the financial year is

legs than Rs.25 Crores.

Page 4 of 11
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(@)  With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in

our opinion and fo the best of our information and according to the explanations
given to us

i The Company does not have any pending litigations which would impact in

its financial statements.

ii. The Company did not have any long-term contracts including derivative
contracts; as such the question of commenting on any material foreseeable
losses thereon does not arise.

iii. There were no amounis required to be transferred, to the Investar
Education and Protection Fund by the Company.

v, (a)  The management has represented that, to the best of its knowledge
and belief, no funds (which are material either individually or in the
aggregate) have been advanced or loaned or invested (either from
barrowed funds or share premium or any other sources or kind of funds) by
the Company to or in any other person of entity, including foreign entity
("Intermediarias"), with the understanding, whether recorded in writing or
otherwise, that the intermediary shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by
or on behalf of the Company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiarnes;

(b)  The management has represented, that, fo the best of its knowledge
and belief, no funds (which are material either individually or in the
aggregate) have been received by the Company from any person or entity,
including foreign entity (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether, directly
or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party ("Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries;

(¢) Based on the audit procedures that have been considerad

A RA
reasonable and appropriate in the circumstances, nothing has’

=i el ™
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notice that has caused ys to belisve that the representations under sub-

clause (i) and (i) of Rule 1 1(e), as provided under (a) and (b) above, contain
any material misstatement.

The Company has not declared or paid any dividend during the year; as
such, the question of commenting on whether the company has complied
with Section 123 of the Act, does not arise.

M.TULSYAN & ASSOCIATES
Chartered Accountants
Firm Registration No: 325658E

(M. TULSYAN)
Propriglor
Membership No. 062811

UDIN: = » v "=%2" TN

% A3ZLP

17/19, Jalia Para,
2" Bye Lane, Salkia
Howrah-711106

Dated: 3" Day of September, 2022.
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Annexure - A to the Auditors' Report

The Annexure referred to in Independent Auditors' Report to the members of the
Company on the financial statements for the year ended 315 March 2022, we report that:

.

8.  The Company has maintained proper records showing full particulars,

including quantitative details and situation of Property, Plant and
Equipment ("PPE") and relevant details of Right-of-use Assets and
Investment Froperty.

b. The management of the Company verifies PPE, Right-of-use Assets and
Investment Property according to a phased programme designed to cover
all items over a period of three years, which, in our opinion, is at reasonable
intervals. Pursuant to the programme, certain items of PPE have been
verified by the management during the year, and no material discrepancies
have been noticed on such verification.

c. According to the information and explanations given to Us and on the basis
of records examined by us, we report that, the title deeds of immovable
properties (other than the lease hold office premises wherein the lease is
in the name of the amalgamating company), disclosed in the standalone
financial statements are held in the name of the Company.

d. According to the information and explanations given to us and on the basis
of records examined by us, the Company has neither revalued any of its
Property, Plant and Equipment nor its Intangible Assets during the year.
Accordingly, reporting under clause 3(i)(d) of the Order is not applicable.

2. No proceedings have not been initiated or are pending against the
company for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

According to the information and explanation given to us and on the basis of

examination of books and records by us;

(a) (A} The Company has not granted any loans or provided advances in
the nature of loans or stood guarantee or provided security to its associate

during the year. Accordingly, reporting under clause 3(iji}f£_ o
e

E [
= EII'T:W
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(B} The company has only granted unsecured loans and advances fo
individuals .

(b)  The terms and conditions of the grant of loans or advances in the nature of
loans or advances, as referred to in a(B) above, are not prima facie prejucisalie
the interest of the company;

(¢}  Schedule of repayment of principal and the payment of interest has been
stipulated and the refund/ receipt are regular to the schedule;

({d)  The company has not granted any loans or acvances in the nature of loans

that are either repayable on demand or without specifying any terms or period of

repayment.

ation and explanations given to us, there

In our opinion and according to the inform
in respect of which

are no loan, investment, guarantee and securities granted

provision of section 185 and 186 of the Act are applicable and hence no comment
there upon have been made.

In our opinion and according to the Information and explanations given to us, the
Company has not taken any deposits from the public. Therefore, the provisions of

clause 3{v) of the Order are not applicable to the Company.

According to the information and explanation provided by the management, the
Central Government of India has not specified the maintenance of cost records
under sub-section (1) of Section 148 of the Act for any of the products of the
Company. Therefore, the provisions of clause 3(vi) of the Order are not applicable.

According to the information and explanations given to us and according to the
books and records as produced and examined by us, in our opinion, the company
is regular in depositing undisputed statutory dues such as income tax, sales tax,
GST. cess & other statutory dues as applicable with the appropriate autharities.

Fage 8 of 11
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information and explanations given to us and on the basis of
books and records examined by us, details of statutory dues referred to in sub-
clause (a) above, which have not been deposited on account of disputes as on 31%
March, 2022 and the forum where the dispute is pending are given below:

Mame of the
statute

Mature of Dues

Amount (Rs.)

Pariad to which
the damand
relate

Farum whore the
dispute is pending

Incame Tax Act,
1961

Incame Tax

Rs.
429|T3|E‘EDIL

AY. 2013-14

Commissioner  of
Incomsa Tax
(Appeals), Faceess

Vill.  According to the information and explanations given to us and the records of
the Company examined by us, there are no transactions which are not
recorded in the books of account have been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act,

1961, hence such clause is not applicable to the company.

Based on our audit procedures and on the information and explanations given by
the management, the company has nat taken any loan from financial institubion,
bank or debenture halders. Accordingly, the provisions of clause 3{ix) of the Order

is not applicable to the Company.

Based upon the audit procedures performed and the information and explan ations

given by the management, the company has not raised moneys by way of initial
public offer or further public offer including debt instruments and term loans.
accordingly, the provisions of clause 3(x) of the Order are not applicable to the

Company.

Page 9 of 11
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() Based upon the audit procedures performed and information and
explanations given by the management, no fraud on or by the company has been
noticed or reported during the course of our audit,

(i)  Based upon the audit procedures performed and information and
explanations given by the management there are no report under sub-section (12)
of section 143 of the Companies Act has been filed by auditor in form ADT-4 as
prescribe under rule 13 of the Companies Act, 2013 and the auditor has not

received any whistle blower compliant by the company.

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of
clause 3(xii) of the Order are not applicable to the Company.

According 1o the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties
are in compliance with section 188 of the Act where applicable and detalls of such
iransactions have been disclosed in the financial statements as required by the

applicable accounting standards.

Based upon the audit procedures performed and the information and explanations
given by the management, internal audit system not applicable for the company.

Based upon the audit procedures performed and the information and explanations
given by the management, the company has not entered into any non-cash
transactions with directors or persons connected with him. Accordingly, the
provisions of clause 3(xv) of the Order are not applicable.

In our opinion, the company is not required to be registered under section 45 1A of
the Reserve Bank of India Act, 1934 .

Based upon the audit procedures performed and the information and explanations
given by the management, the company has not incurred cash losses in the
financial year and in the immediately preceding financial year, this clause is not
applicable to the company

17189, JALIA PARA 2M° BYE LANE
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¥ix. On the basis of the financial rafios, ageing and expected dates of realisation of

financial assets and payment of financial liabilities, other information

accompanying the financial statements, the auditor's knowledge of the Board of
Directors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes US

to believe that any material uncertainty exists as on the date of the audit report

is not capable of meeting its liabilities existing at the date

indicating that Company
r from the

of balance sheet as and when they fall due within a period of one yea
balance sheet date. We, however, state that this is not an assurance as to the
future viability of the Company, We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance

sheet date, will get discharged by the Company as and when they fall due.

¥xX. CSR provisions are nof applicable on the company, hence the said clause is not

applicable to the company.

FOR M.TULSYAN & ASSOCIATES
Chartered Accountants
Firm Registration No: 325659E

eV

(M. TULSYAN)
Propristor
Membership No. 062811

UDIN: At b 2B SRV

RANLE

17/19. Jalia Para,
2nd By Lane, Salkia
Howrah-711106

Dated: 3" Day of September, 2022
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SWASTIC PROJECTS PRIVATE LIMITED

CIN : B1883PTCO554
alanca 8 ag al 31al Ma a9
—— {All figures in Hundreds 007)
Particulars Hata Mo. Asn at 318t As at 31st
March, 2022 March, 2021
¥ 2
A |EQUITY AND LIABILITIES
1 |Sharoholdors” fumds
(a) Share Capital 3 £3,105.00 ﬁ ; gﬁgg
(b) Reserves and Surplus 4 =4 41.887.42 19,80,681.
—5575 00242 | 20.83.786.85
|
2 |Non-currant Habllitios
(@) Other Non-Current Liabilities 5 30,047.30 47,008.23
3 |Current liabilities 590,65
ifa] Shori-Term Borrowings B 2-23-§;-g1n 1*3?'532 S
{b) Trade Payable 7 ﬁg&w-ﬁ?  £E 357 B
(e) Other Current Liabiias 8 EIJE.WTIHE ' 55:1 13.44
{d) Short Term Pravisions 2 E,ﬁ:_zﬂ-ﬂ-:EEF 554 03141
TOTAL 29,02,297.08 88.718.27
B |ASSETS
i | IHnn-t:urmnt asgals e
(a) Property, Plant & Equipments niangible possps
s I W+ v
l(c) Deferred Tax Asseisinet) 1&03:3354‘ 543585.78
2 |Current assets ; o
(a) Project work in progress i L s MR
{b} Trade Receivables 13 ?g-?ig-gé ] 13-“?'39
(c) CraEh G Equwap,lmmrg :; 3 EDIEEJ-jﬂ Z:EEI'E-'EE:Ed-
) Sthon Twi £ S, LB 16.85.808.57 | 18.45.132.49
TOTAL 26 02 297.08 26 88,718.2T
¢ [Motes forming part of the financial statements 110 23
dale,
S ATIEN For and on benalf of the
FOR M/S M. TULSYAN & ASSOCIATES . . :
‘Gh&dﬂmu‘ Accouniants For Swashic Projects Pyl Lid. F
Firm Registration No_:325655E ¥, \}\_, !,r-.._,.-—-—
N —
L ” HEF.'H Directar
A 5‘.“(( Ch Vivek Ruia |
1=l aee
(M, TULSYAN) ¥ Director
Proprietor > DIN: 00366861 BIN:05356189)

Membership Ma. 052511

UDIN: o 5 g @4 W M RYS AT

17119 Jalia Para,2nd Biva Lara
| Salkia, Howrah-T11106

Datad : 2rd Day of Septembar, 2022




SWASTIC PROJECTS PRIVATE LIMITED
CIN : UT0101WBE1993PTC059489

tement of Profif and Loss for the period 31st Ma

022

(All figures in Hundreds 0o’)

Particulars Note No.] As at3ist | Asat3ist
March, 2023 | March, 2021
¥ [4
I |Income
LIpBEng-Ineome s | s77.95028| 99475000
Other Income 1T 43.678.30 17.304.50
Total Income 7.11,647.56 1n.12!n54.5u
Il |Expenses
Employee Benefit Expenses 18 80.632.75 67.119.26
Depraciation & Amartisation 10 7.830.53 15612.20
Other Expenses 18 41528424 | 7.28.204.41
Total expenses 5,03,647.52 8,10,935.86
i |Profit { (Loss) before exceptional item and tax 2,08,000.04 2,01,118.63
IV |Profit f {Loss) before tax 2.08,000.04 2,01,118.63
Y |Extracrdinary litems - gu-m i 11.5-5:].
208,000, 01, ;
VI |Less:Tax Expanse
(a) Current Tax Expense far current yaar 45,107.38 58,113.44
(b} Deferrad Tax Assetsi(Liabilty) 577.10 (920.98)
{c) Current fax expense redating Lo priar years 10.00 o215 B8
(d) Net Currenl Tax Expense 46 5094 48 G 408,31
vil |Profit ! {Loss) for the year 1,61,305.58 1,36,710.32
vill |Earnings per Equity share 22
!anlc Earnings per share 0.18 015
Diluted Eamnings per share 0.18 0.16
1% |Wotes forming part of the financial statemants 1to 23

As per our report of even dale.

FOR MIS M. TULSYAN & ASSOCIATES

Chartered Accountants
Firm Registration No.:325659E

M TS

For Swastic Projects Pyt. L1d.

Director
Vivek Ruia

(M. TULSYAN) I Director
Praprigtor SN DIN:00386861
Membership Mo 062811 Lavs

IN: ot
o R N S L

o M 3

17119 Jalia Para,2nd Bye Lane
alkia, H h-T11106

[Dated : 3rd Day of Septembar, 2022

N
1 e 1
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SWASTIC PROJECTS PRIVATE LIMITED
CIM : UTD101WE1993PTCO594R8

Cash Flow Statement for the yoar onded 318t March, 2022
_— (ANl figures in Hundreds 00')
Particulars For the year | For the year
ended ended
st March, 3151 March,
_—m—‘—aﬂL'_
(¥ [ L]
A, Cash llow from operating activities 2
Met Profl / (Loss) before extraordinary #ems and tax 20800004 | 20111885
Adjustments for: = - e
Depreciation and amortisation {ﬁ,mﬂm Aot
Rental Income ] I e
{1.205.05) 2
Inferast Income b 3
Manlanence Mal ? —
Profit on sale of Mon-Current Invesiments = o
Profit an sale of Derivatives ’me
Prafil on sabe of Flat {127 787,381 2.71.565.84)|
Operating profit [ {loss) before working capltal changes
Changes in working capital:
Adjustrrents for (increase) / decrease in operating assats: (5,25,768.57) (2.89,172.80)
Decreasefincrease Project Waork In Progress k F:
Decreaselincrease Trade Recovables (37, G78.55) (13,435.89)
Decrease/increasa Other Curment Asssts {16,858.93) {15.550.73)
Decrezsalnerease Long Tem Borowing 1662.33) 411572
Decreasaincrease Trade Payables 55,320.72 73 163,63
Decraase/nerease Other Current Liabditas 30 00%.08 18 482,35
Decreasefincrease Shor-tarm Frovisaons 5,63,822.10] __-_-_-“'“4‘9”'531
Cash generated from Operaticns
Net inE?:lﬂmu tax (paid) { refunds 45117.38 (65.329.30)
iFpow T [7.08,039.48)] (6,70,302.83)
Net eash flow from | (used in) operating activitles )
B, Cash flew from Investing activifies i e
Met Pracaeds from Investments (80,085 48) (16.551.79)|
Purchase of Ficed Assels 7 08,000.00 9.94,750.00
Net proceeds from sale of Flat : =
Prafit on sale of Darivalivas (3.247.45) %
Malntanence e 5902280 | 1480280
Florit Racsve 1208.05 2 701.70
interast Recaived 5EE a2 585 513,51
Mat cash flow from | (used in) inwesting activities (B) 56,084 95,
. Cash flow fram financing activt =5 24 570,85 | (277.572.33)]
Dacsasc/icvawta Short 1660 SEEEE —SieT08s | (2.77.873.33
Net cash flow from | (used in) financing activities (C) —(za.araTi)| 4729735
Nat increase in Gash and cash equivalents (A+8+C) boraiptorh sl s
cash and cash equivalents at the boginning of the year T T
Cash and cash equivalents at the and of the year
Compriges: 1,882.01 1,434 .24
O a326167 | 11288315
() Balantes with banks In current accounls ﬁﬁ!ﬁ
Notes forming part of the Consolidated financial statements | 1023 i 3

Charfarad ACcolviianis e

Firm Registration Mo.: Iraclor

per our report of even date For Swastic Project Pvirbdthng on WE :
FOR WIS M. TULSYAN & HE—EU
ot -

R e Vivel Rula
“‘1\ b"""j;:.l Director
(M. TULSYAN] DIM:003B6861 -05356189

Proprictor
Membersnip Mo 0&2E11

A71E Jalia Para,2nd Bya Lano
Salkia, Howrah-T11108

Dated ! 3rd Day of Sepiembar, 2022




SWASTIC PROJECTS PRIVATE LIMITED

CIN : U704 01WB1933PTC059484
Notes forming part of the financial statements

Particulars

.

5]

Corporate in atlon

It is i e 2 5

Enmp:n::':::; L]',”;:E: ‘-_':”'“Pﬂﬂ!.r domiciled in India and incorporated under the provisions of the|

el . usiness of the company is Real Estate and Construction and/or olher business]
s in the Memorandum of Association & Articles of Association.

Significant accounting policles

Basis of accounting and preparation of financial statements
‘The financial statements of the Company have been prepared in accordance with the Genaral

Accepted Accounting Principles in India (Indian GAAP) .The company has prepared these financial
statements 1o comply in all material respacts with the accounting standard nofified Uis 133 of Ihe
Em‘lpanlas At 2':”3. raad mgema- with pa[ag_ra-ph T I:lf 1h’E CﬂmpﬂniEE[mnﬁ}HUIE E':1'd' aﬂd ather

accounting principles generally accepted in India.

Use of astimates
The preparation of financial statements requires the management o make estimates and assumplions
the disclosure of contingent assets and

that affect the reported amounts of assets and liabilties,
revenues and expanses

labilities on the date of the financial statements and the reportad amounts of r
for the year [/ period. Actual resulls could differ from those actimates. Any revision ta accounting

astimales is recognized prospectivaly i current and future years.

Revenue recognition :
'i. Income like Sale of Flat, Interest, Rental Income are recognised on acerual basis.

Taxes on income

il Tax: Current tax is determined as per Provisio

iw[ﬂ Tax (MAT] Minimum Alternate Tax (MAT) is nol applicable.

Deferred Tguw: Deferrad lax is recognised on timing differences between taxable income and gocounting

incoma that ariginate in one pariod and aré capable of reversal in oné or mare subsequent periods,
nd ligbilities are measurad using the tax

subject to congideration of prudence. Deferred tax assets a
rates and tax laws that have been enacted or substantively enacted by tha balance sheal date due to

difference in Depreciation aowance 83 per the Companies Act, 2013 and the Income Tax Act, 1961,

n of Income Tax Act.

Depreciation and Amortisation
Depreciation in respect of all the asset
of PPE astimated by the Company.

5 |5 pravided on written down value method over the uasaful lives
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SWASTIC PROJECTS PRIVATE LIMITED
CIN ;: U70101WE1993PTC055489

Notes forming part of the financial statements

/' [fiote 2 Significant accounting policies (contd.)

i

iv.

Tha managemeant

tes the useful lives for E as follows.:
Mature of PPE Useful Life
lia) Office Equipment 10 Years
{b) Air Conditioner 15 Years
(2} Vehicles 10 Years

;. ets
The Company believes the ussful fives as given above best represent the usell I;Ifae:{ ;:ﬁ:;:iﬂ’
hased on internal assessment where necessary, which is different from the useful [iv
under Part C of Schedule |l of the Companles Act, 2013 . d at
- ts are reviews
The residual values, useful lives and meihods of depreciation of property.8quipmen
each financial year end and adjusted prospectively, if appropriate.

Emplo banafits 5 mpany, as per
‘Fmﬁmmeﬁt to employes Ike Gratuily, Pravident Fund etc are not applicable to the comp
relevant laws, for the year.

g |Cash and cash equivalents
Cash and cash equivalants for the pu

: s
rposes of eash fiow slatement comprsa cash at bank and in ha

h

i ies - asl event that
I?‘hr?:giﬂsa::i::mmui: T:ft;'uiainn when there is a present gbligation 8% a result of p

nt of abligation.
imate can be made of the amel i :
i Hiow of resources and a rellable estimata _ kel
iﬁﬂféu;ii:nmnl lizhility is made when theré 3 pogsibile qmgalm?;iizﬂmnm plon ¥
ill probably not require oulilow of reseurces ar where @ relizble estimate o
Wi
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3 Share Capital

@ach as follows:

SWASTIC PROJECTS PRIVATE LIMITED

Cl

P UTHOWE

PTCO54489

Notes forming part of the finangial statements

3 {41 figurea in Hundreds 00°)
The authorised lssued subscribed & fully paid-up share capital comprises of equity shares haugm a face valus of 210

Particulars As at 315t As at 31st
March, 2032 March, 2021
] L
{a) Authorised 2
85, 000.00 55,000.00
() Issued & subscribed and fully paid up —
8,31,060 Equity shares of T10 each. B3,105.00 g3 105.00
£3,105.00 B3,105.00
#3,105.00 E3,105.00
3.1 Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the
reporting period: i
Closin
St Opening (e ooop fsgue| Cancellation i o
Balanoe __Balance
Equity shares with voting rights
Year ended 31 March, 2021
Mumber of Share B,310. ﬂ:i-ig-g
Smount () B3, 105. . 83105.
Year andad 31 March, 2022
Mumber of Share B,310. - Bg?;ggg
Aumount (%} B3,105,00 - = 2
3.2 Rights & restrictions atashed to shares.
Equity shares :
The company has one class of equily shares heving a face value of 110 aach,Each share holder is ebgible for ane
yaote per share hald. |
9.3 Details of shares held by share holders helding more than 5% of the a ate shares in the company
As at 31st March, 2022 As at 315t March, 2021
Equity shares Mo of shares % af Nc of shares | % of holding
in
Swastic Promatens Pl Lid 740000 a%.04% 7.400.00 B9.04%
3.4 Detalls of Equity Shares heid by Premotors
As at 31 March 2022 Az at 31 March 2021
Tlass of shares | Name of | Number % % change | Numberof| % holdingin %% change
sharaholder of shares | holding | during the |shares held| that class of | during the year
held in that yEar shares
class of
shares.
Equity shares with voting rights
Satwic Fuia HUF 0.50 .01 % MiL 050 MIL
0.60 | 0.04% 0.50




F, SWASTIC PROJECTS PRIVATE LIMITED
CIN : UT0101WB1983PTC059480
Hotes formi ents
{All figures in Hundreds 00')
Maote Particulars As at 31st As at J1st
i #
4 Resorves and Surplus
ia} Capial Resere
Dpening Balance - :
Closing Balanca Z .
ib) Securities Premium Account
Chpening Balance 1,90, 75,00 1.80.775.00
Clesing Belancs 1,80,775.00 1,80,775.00
ic) General Reserve
Dpening Balance - -
Clasing Balance - —
18} Surplus [ (Deficit) in Statement of Profit and Loss Al
Opening balance 17,89,906.85 16,53,196.54
Add: Profit ! (Loss) for the year 1,81,305.86 1,36,710.32
Closeng balance _ﬂ!ﬁ-’iﬂtﬁiﬁ_
Total 1,41, 987 42 15,80,631.96
& Other non-current labdfitias
Long TermBorrowing Car Loan _ 3004730 4700623
30,047.30 47,006.23

& Short Tarm Barmowing
1,87.005.45 1,11,411.62

From Direclor
From ihers 36,308,355 AT 405,03
723,501.50 1,608 82065
i ssons a8, 570.91 47 63324
Sundry eredior for Ex B, &7,
e " i &6.070.91 B7.63374
8 Dther currgnt liahilities
Liahilities for Expenses 653.20 630,36
P Tax Fayable 1480 20.90
TOS Payabla 1,138 BB 1,251.68
Security Deposit 1,14,100.80 1,80, 100.00
e 1,84 170,00 73,365.00

Advance Received
3,10,687.57 2,55.357 .85

8 Short term proyisions

Provisians for Income Tax 45, 10736 58,074.71
4EI1[I?.3H - 55,!]{4.?1

11 e HES
Daferred Tax (Liabilites)! Asset 13,733.42 1281243
Daferred Tax AssestiLiability) arised during it yaar (E77.A0 w08y

Deferred Tax (Liabilities) (Assel 131 56.32 1%?33.12
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SWAGTIC IROJECTS PRIVATE LIMITED
CIN ¢+ UTD10IWRI993PTCO59480

o i {Amount in '00)
Currenkt Year Previous Year
a4 o a3 an
al=Hnax=22 3l-Mar-21
/ SCHEDULE-12
PEQIECT WORK 1N PROGRESS (Including Advances & Deposits]
(A } 117 5.p.Mukherjee Road
Dovolopmont Expenson 0,00 1,50,047.31
Construction Cost .00 5, 82,522,133
0,00 V.42, 569, 64
hdvanes Lo Copbractor 8.00 .00
Q.00 7,42, 560,44
Transfer Lo P/L L.0o0 2 01, 832,42
{B) Q.00 4,80, 687.22
18 } 2AE BiP.Hukherjes Road
Development & Other Expenses 74, 205,23 21,289,43
(|} 24,206.23 23,289,.43
i€ ] 12A park side HRoad
Poveolopmont & Othier Expenses 63,243,808 B3, 238.68
@ e 63, 243,86 53, 230 . 68
{0y 4% Southern Avenus
Pevalopment & Other Expenses 18,503_14 16,503.14
(o} 18,503.14 18, 503.14
{E 1 77 Pyare Mohan Road
384,67
pevelopment & Sther Expeénses 1,31,751.33 36,
et {E) 1,31,751.33 36,354,687
(F i} Th Bockbagan row
Deyel ] B Oth E nSes 16,571.85 16,571.B5
S L T3 16,571.85 16,571,685
(G} 540 Hazra Road
. - ¥} B nEeE Z.15,8468.61 2,03,482,.548
Bevslopmmut d SRR LG} 2.15,84a.61 2,03,4982.5B
(H) &RBCD Rilkhusa Btreetb ]
Doy lopment & Other Expenses 16,54%.13 16,469,133
TH) 16,549,113 16,469,513
iTh 40 Ritchle Road
' - 49,830, 48 19,830.48
; snt & Dther Expenses =
e R {I} 49, 830.48 40,830.48
(K] 26/1 Biswazs Para Lane
8,125,559 g,125.55
R 3 o h E naas v e F
DavBIdpmBnE GEReR- e K ,125.55 d,125.55
[Ly 48 Motlilal Mahru Road
L A 2,.49,0491.73 1,7%,201.33
[igrgea ] ant & Other EXpoanscs T ]
ot e (L) 2,49,041.73 1,79,201.33
aa5, ¢
hefvance to Contractors & Others 1,542,582
L TP ] e { ] 1 2' EErﬁﬁq IEE lj E{:lrﬂ.gﬁl 33
4] %3 Jatln Doa Road
g, 054,79
fevoelopmont & Diher Expendes 38,050,749
M 35,050,.79 38,050,713

&4

Nﬂ
ha

lerpy b=

¥

= ta

=1
= A
v

o

i .;_'l.!.

T



=H

(®)

L

[R)

[s)

LT}

{u]

1]

(%]

{1

[Z]

85 Jedhpur Park
Development & Other Expenses

pdvance to Contractors & Othars

2B Panditya BRoad
Development & Other Expenses
Construction Cosat

Advance ta Contractors & Others

112 & P Mukherjee
Development & Other Expenses

0/1B Sevak Baidva
Develapment & Other Expenses

16S2 Garizhat Boad
Daval apment & Dther Expenses

389 Town Shend road
Devalopemeant & Obher ExXpenses

433 Heyetalla Road
Devaleopment & Other Expenses

29 Park S5ids Ropad
Oevelopment & Other Expenses

i14R Asutash Mokherjees Road
Development & Other EXpenses

13 peodar Steeet
Develapment & Other Expenses

Advance to Contractors & athers
42 Hazra Rpad

Cevelopment & OQbher Expenses
Advance to Contractors & Others

6 Satish Banerjee HRoad
pDevelopment & Other Expenses

87 Ballygunge: Place
Devielapment & Other Expenses

(Hy

(o}

(E}

el

IR}

(5]

VT

(1

(v

(W

el

14,80,564.48

44,754.31 §4,754.31
44, 754,31 44, 754.31
1,000.00 1,000.00
45,754 .31 $5, 754.31
15,146.73 15, 1686.73
1,685,104, 84 25,849, 52
1,80,3€1.61 41,01&.25
T, 733,47 1,060,081
1,98,085,.08 42,076.26
a6, 00 an, aa
9., 0% G, 0n
15,417.42 15, 417.42
15,417 42 15,417.42
133.00 133,00
133,00 _133.04
38, 462,37 36,478.37
38, 482,37 38,476, 37
1,271,156, 81 63,529.92
1,21,156,81 63, 526,92
25,981,723 &5, 580,85
25,881,323 25,980,685
60, 755,42 S0, 155.42
50,755,412 RO, TH5.42
29,076.29 20,540.25
29, 076.29 28, 540.25
0. 00 ~967.50
29,076.29 27,577.75
1,20,277.87 {.00
1,20,277.87 .00
-3, TL4.48 0. 00
1,10,5€3.6% f.00
10, 242.21 6. 00
18, 242,21 R I
12,554,472 . 0d
12, 554.42 .00

14,44,493.15



J. SWASTIC PROJECTS PRIVATE LIMITED
' CIN : {WB1583 ga
Notes art of ancial & ats
{All figures in Hundreds 00')
Az gt 3st Az at 31st

e PArHEURN Margh, 2022 March, 2021
——— = = E

13 Trade Receivables
{a) Undisputed Trade recaivabies - considared goad
Lese than 1 Year

1-2 years :
2-3 years .
3,536.31
More than 3 yearns 2353831 2 atdl
Tedal {a) 2353531 za.aﬁ.m

Tetal Q_Fa 5,31 23,536.31

14 Cash and cash eguivalents

- 1,434.24
a. Cash-in-Hand [As cartified by the Managemenl] E;-?g%g; 1.12.983.15
ib. Balance with Banks E"ll I::lf:l.EH:I I
. FO with kotak —§EaIEE___1aAr3s
d : ALATIS
16 Short Term Loan and Advance 25321 14, 056, 04
fi} Recievables Q242058 18073675
(i} Advance o Landlord "2 736.41 2.200.12
i} | Tax Refundable 10434 28 B.658.73
() TDS 31,000.00 50,000.00
(v) Advance Tax 5.00,664.19 2,62,6B6.64




SWASTIC JECTS PRIV i
CIN : UT0101WEB1883PTCO59489

orming part of | statements
(Al figuras in Hundreds 00')
Mote Particulars As at I1st As at 31st
A — ————— W“ i, iiil
16 Revenue from operations
(a) Sale of Fiat §,79,000.00 9,04, 750.00
(b) Long Term Capital Gain on Flat 98,050 26 :
6,77 965,26 8,84, 75000
17 Other incame
(alinterest on FO 1,208.05 2.701.70
b} Rent Received 29 222 80 14, 602.80
(e} Maintanencs Net 3.34T 45 i
HhE‘.I"&:!I:I 17.304.50
18 Employee benafit expenses
Salaries & Bonus B0,352.75 66, 83620
Staff Welfare Expenses 180.00 2A3.08
532.75 67,119.26
18 Dther pxponses
Cost of Fia 3,74,014.71 6,72 61563
Meintanence Met - 10,545.01
150.00 150.00
Audil Fees
14,740.39 23659.75
Interesl an Loan bl
Exp for Developrrent of sibe 150.00 -
TET.T2 589,16
Genaral Chargas
30262 £709.48
CMC Tax
2.330.00 1,110.00
Brokerage ' i
Printing & Statianeny a94.78 v
2356 264,59
Bank Charges
ili 145.51 186 36
Filling Fees Saa 14570
Travalling & Convayganco 1,710 :
Int an Car Loan 3423.81 4,781.33
Repair & Maintanence 149949 418.61
hodor Car Exp 1.852.08 267271
Telephone Charges 31429 34134
Elactriity 651.11 509.20
DCioriatsaa 2500 -
Profestional Fees 094,25 QyE.00
i i 3,713.84 1.731.38
Retainership
Wiebsite Exp 240,00 2,145.00
Consultancy Charges B.510.00 3,000.00

Loss on Share




EWASTIC PROJECTS COMSULTANTS PAT. LTD,

' CIH
i Fananclal 5 fiar Aha yoar m 315t Ma S0EL
Note 200 Othor Diselosusas under Companies Act 2013
I Ratlo &n in o
5l Ha Fatin Mimmarabar Demominaics A Al % Reascn far varamcss
st | st | Varianco
Wil | March,
angz | e
# jCurmant Aado Crorren| Moo Cumeni LiabEises 160 195 s%|increasa in Comen| Lisbillkes dus 8 Inceeaze i othed
Currenl Liabiklies and increass in Cyrenl Asseis xml
—{ee . resubked in change in indicafed talio
alic Tkl Dinbi 15| 1a6 :
& |iet Prafif Ralks Hel profil alk nee 0,11 uL_lJ (LR -
d Fﬂﬂ.rn on Equiy Rﬂl'ﬂiml prohl atter faxes | Erarsholdsrs’ Equty [T 158 1R Incragsn in Mel Profil has resubed in chanos in indicated
mlio

& procepding Fure been intialed during e yoar of are pandng Agmme! the Gompany @s AL 3181 March 022 Tof ol Eorar =5
Transactions {Prchibion) Acl, 1058 (s smended in 2016] and rdes made Sarendsr, Nk PrOparl Under W Benam

has nal been dsclared 'silul defsulie by any basd or iEcncal nsiivion of govermment of an Gy=TIMEnt Guihor
COMmANY cods nol hRve sy Iranseclic will Som panss sireck off under seciion 255 fhe Companies Aol 2013 oF sechon BB of tha CGmganes Mok, 1955
ralan of chargos oF BASIEC]on with Ragistmr of Campanes

Thé Comspany doas nol g any chamgas or erlalacian wieeh is et bo be regisierad with RO beyund the s5ahstony panod
[wiy |CER Addivitlos

GER agihvilies ane mol applcable on the campany B8 & does mel come erder Secion 135 of the Compankes &= 2071
twin) JCeetails of © @ G ar Vitual Currency
Tha Compesyy has not Iracded or invesied in Cryplo :urru'.i:pl:vr'u'lrh.lalﬁl.zr:m:j durl-:glhirﬁmu year.

T3] pmpliance wih mumbor of o oo 13
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Cornpua s [Feslichion on nuemissr of | =] Rul=s 3017 is nat i:uhl!ml]'lew.

[} Lindigeleand ncomss | & R
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y SWASTIC PROJECTS PRIVATE LIMITED
f,' CIN : UTD101WB1893PTCN59489

Notes forming part of the financial statements

21 Related Party Disclosures . - d
Related party disclosures as identified by the management in accordance with the Accounting Standard-18 issua
by the Institute of Chartered Accountanis of India are given balow:

All figures in Hundreds 00

ations Int Paid | Salary,
e e Bonus &
HRA
Apr - Apr - 34.03.2022

Mar2z Mar'22

8,000 =
Directar Son & 000) 2
slic Wivel Ruia .
— 3.9?1.?3 16,700,00
T 7,79B.81 = :
Satwic Ruia HUF Karta is Director £031.48 -

Mote: Figures in Bracket are of Previous Year




SWASTIC NIRMAN PRIVATE LIMITED
I IN : U70101WB199IPTC0504

ates fommin of the finan tamants
22 Earning per share (EPS) (Al figures in Hundrads 00°)
Basic eamings per share is

computed by dividing th ber of
equily shares outstanding during the :.-:ir ividing the profit / (loss) after fax by the welghted average num

The following reflocts the profit and share data used in the basic EPS computations.
Particulars As At 315t An /A Fuek
March 2022 March 2021
7 T

—_——— —— = —

Net Profit/(Loss) for the Year aller Tax = 15520588 10T
Weighted Average number of shares B10.30 e
Weighted Average potential number of shares - 'u_iﬂ
Earning per share basic 3 ﬂl 16
Earning per share Diluted piite l:l."lﬂ
Face Value per equity share e .

23 Previous Year figures. r
Pravious ?Eai"‘s_ ﬂgurﬁ have been [egmupgﬂj reclassified whersver nEcessany {1+] I'_'I'.'lfl'ﬂﬁ-p-l:ll"ﬂi with the current years
.. classification / disclosure.

As per our report of even dabe,

FOR M/S M. TULSYAN & ASSOCIATES Eor Swastic Projects P! Lid,
Chartared Accauntants

Firm Reglstration No-325659E -5 lu,?i lj\._,-a——- ; 4’
ML .

~ vivek Fula
M Director
(M. TULSYAN) DIM:00386851 DiM: 5-3551-35
Proprietor

Membership Mo 0862811
L‘ID'H;L"']_D BB F\“:I"M"r'ﬁﬂ o

17/19 Jalia Para,2nd Bye Lane
Salkia, Howrah-7T11106

lnmed - 3rd Day of Seplember, 2022




